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Source: Canadian Tourism Research Institute, Conference Board of Canada, Fall 2009; PKF Consulting Inc.

GTA Economic & Travel Indicators
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GTA Market Outlooks
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Toronto Hotel Industry 
Financial Outlook
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Industry Driven Impacts GTA
Overall  2009 Impact
• A $200 million bottom line impact in the GTA

Market/Economic Driven Impact
• 750,000 ORN/6 points in occupancy

Industry Driven Impact 
• An $11 decrease in rates
• A $100 million bottom line impact

If rates were held in 2009…
• Demand could have dropped another 600,000 ORN (5 points)

Long Term Impact
• This represents a $1 billion balance sheet impact in the GTA   

All information presented by PKF Consulting Inc. is subject to the restrictions as identified on our website at 
www.pkfcanada.com
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